


















































VYPAK PROP ERTi ES - • ,. . . . ' 

DIRECTORS' REPORT 

To, 
The Members, 
Vypak Properties Private Limited 
Birla Aurora, Level 8, Dr. Annie Besant Rd., 
Worli, Mumbai-400030 

Your Directors have pleasure in presenting the first annual report on the business and 
operations of the Company together with the audited financial statements for the year ended 
31 st March, 2025. 

1. Financial summary or highlights/performance on a standalone basis of the Company 

Particulars For the financial year For the fmancial year 
ended 3151 March ended Jt•• March 
2025 2024 

Gross Income - -
Loss for the year before tax (14,82,573) -

Provision for taxation 
- Current tax (minimum alternate - -
tax) 
-Minimum alternate tax credit - -
written off 
- Deferred tax (charge)/ credit - -
Profit/(Loss) for the year after Tax (14,82,573) 

Profit (Loss) brought forward - -
from earlier years 
Balance carried forward (14,82,573) -
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2. Brief description of the Company's working during the year/State of Company's 
affair 

The Company was incorporated on April 30, 2024. It had no operations during the year 
under review. 

3. Dividend 

No dividend was declared for the current financial year due to loss incurred by the 
company. 

4. Transfer to Reserves 

The Company has not transferred any amount to the reserves during the current financial 
year. 

5. Share Capital 

There was no change in the authorized and paid up share capital of the Company. The share 
capital of the Company as on 31 st March, 2025 is reproduced below: 

Particulars Amount (in Rs.) 
Authorised Share Capital 5,00,000/-
Paid up share capital 1,00,000/-

6. Material changes and commitments, if any, affecting the financial position of the 
company which have occurred between the end of the financial year of the company 
to which the financial statements relate and the date of the report 

There have been no material changes and commitments affecting the financial position of 
the Company which have occurred between the end of the financial year to which the 
financial statements relate and the date of this Report. 

7. Details of significant and material orders passed by the regulators or courts or 
tribunals impacting the going concern status and company's operations in future 

During the period under review, there were no significant litigations impacting the going 
concern status and company's operation in future. 

8. Internal Financial Controls 

The Company has in place adequate internal financial controls with reference to the 
Financial Statements. The internal financial controls are commensurate with the size, scale, 
and nature of the Company's operations which provides a reasonable assurance in respect 
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of financial and operational information, safeguarding assets of the Company and ensuring 
compliance with corporate policies. All transactions are recorded and reported correctly. 

9. Human Resources 

As the Company did not have any employees, including Key Managerial Personnel, during 
the financial year under review, the said disclosure requirements are not applicable. 

10. Details of Subsidiaries, Joint Ventures and Associate Companies: 

The Company has no subsidiary/s or associate companies in the financial year 2024-25. 

11. Deposits from public 

During the year under review, the company has not accepted any deposits within the 
meaning of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of 
Deposits) Rules, 2014, as amended and as such, no amount of principal or interest was 
outstanding as of the date of balance sheet. The Company has also not received any funds 
from the directors of the Company or their relatives. 

12. Statutory Auditors 

Pursuant to the provisions of Section 139 of Companies Act, 2013 read with the Companies 
(Audit and Auditors) Rules, 2014, as amended, and in accordance to the resolution passed 
by the Board of directors of the Company, S R B C & Co LLP, Chartered Accountants 
(Firm's Registration No. 324982E/E300003) have been appointed as the first auditors of 
the Company to hold office up to the conclusion of first (1 st) Annual General Meeting of 
the Company. 

13. Cost Records and Cost Audit 

Pursuant to the provisions of Section 148 of the Companies Act, 2013 read with the 
Companies (Cost Records and Audit) Rules, 2014, the maintenance of cost records and the 
requirement of cost audit are not applicable to the Company for the financial year under 
review. 

14. Secretarial Audit 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the rules made 
thereunder, the requirement to obtain a Secretarial Audit Report is not applicable to the 
Company for the financial year under review, as it does not fall within the prescribed class 
of companies. 

15. Extract of the Annual Return 

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, every company shall place 
a copy of the annual return on the website of the company, if any, and the web-link of such 
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annual return shall be disclosed in the Directors' report. Since the Company does not 
maintain any website, the same is not applicable. 

16. Conservation of energy, technology absorption and foreign exchange earnings and 
outgo 

The Company had no operations during the year 2024-25. 

Foreign Exchange Earnings : Rs. Nil 
Foreign Exchange Outgo : Rs. Nil 

17. Directors and Key Managerial Personnel 

As on the date of this report, Mr. Keyur Shah [DIN-00332145] and Mr. Gaurav Jain [DIN-
09199934] continues as a Director of the Company. 

Mr. Atul Bohra [DIN-06916681 ], Director of the Company resigned on account of personal 
reasons with effect from June 13, 2024 

18. Number of meetings of the Board of Directors 

The Company convened 5 (five) Board meetings during the financial year under review. 

19. Particulars of loans, guarantees or investments under section 186 

During the year, the Company has not granted loans, guarantees and has not made any 
investments under Section 186 of the Companies Act, 2013. 

20. Particulars of contracts or arrangements with related parties 

All transactions entered with related parties as defined under the Companies Act, 2013 
during the financial year, were in the ordinary course of business and on an arm's length 
pricing basis and do not attract the provisions of Section 188 of the Companies Act, 2013. 
There were no materially significant transactions with the related parties during the 
financial year, which conflicted with the interest of the Company and hence, enclosing of 
Form AOC-2 is not required. Suitable disclosure as required by the Accounting Standard 
(Ind-AS 24) has been made in the notes to the Financial Statements. 

None of the Directors has any pecuniary relationships or transactions vis-a-vis the 
Company. 

21. Risk Management and Vigil Mechanism Policy 

Pursuant to Section 134 of the Companies Act, 2013, the Company has a risk 
management policy in place for identification of key risks to our business objectives, 
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impact assessment, risk analysis, risk evaluation, risk reporting and disclosures, risk 
mitigation and monitoring, and integration with strategy and business planning. 

The Company is not required to constitute vigil mechanism under the provisions of the 
Companies Act, 2013. 

22. Sexual Harassment Policy 

The disclosures under Sexual Harassment of Women at Workplace (Prevention, 
prohibition &Redressal) Act, 2013 is not applicable to the Company. 

23. Directors' Responsibility Statement 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board 
hereby submits its responsibility Statement that: 

(a) in the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 

(b) appropriate accounting policies have been selected and applied them consistently and 
judgments and estimates have been made that are reasonable and prudent so as to 
give a true and fair view of the state of affairs of the company at the end of the 
financial year and of the profit and loss of the company for that period; 

( c) proper and sufficient care has been taken for the maintenance of adequate accounting 
records in accordance with the provisions of this Act for safeguarding the assets of 
the company and for preventing and detecting fraud and other irregularities; 

( d) the annual accounts have been prepared on a going concern basis; 

(e) the proper internal financial controls have been laid down and that the internal 
financial controls were adequate and were operating effectively; and 

(f) the systems to ensure compliance with the provisions of all applicable laws are in 
place and were adequate and operating effectively. 

24. Compliance with Secretarial Standards 

The Company has devised proper systems to ensure compliance with the provisions of all 
applicable Secretarial Standards issued by the Institute of Company Secretaries oflndia on 
meetings of the Board of Directors and General Meetings and that such systems are 
adequate and operating effectively. The Company complies with all applicable secretarial 
standards issued by the Institute of Company Secretaries of India on Meetings of the Board 
of Directors and General Meetings. 
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25. Corporate Social Responsibility (CSR) 

In accordance with the provisions of Section 135 of the Companies Act, 2013, and the 
Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company is not 
required to undertake any CSR activities during the financial year, as it does not meet the 
financial thresholds specified under the aforesaid section. The Board shall continue to 
monitor the financial position of the Company and comply with the relevant provisions as 
and when they become applicable. 

26. Details of fraud reported by auditor 

There were no qualifications, reservations or adverse remarks made by the statutory auditor 
in their report. As required under section 143(12) of Companies Act, 2013, the statutory 
auditor of the Company has not reported any incident of fraud to the Company in the year 
under review. 

27. The details of application made or any proceeding pending under the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the 
end of the financial year 

During the year, the Company has not made any application under Insolvency and 
Bankruptcy Code, 2016 and there is no proceeding pending under the said Code as at the 
end of the financial year. 

28. The details of difference between amount of the valuation done at the time of one­
time settlement and the valuation done while taking loan from the Banks or Financial 
Institutions along with the reasons thereof 

During the year, the Company has not undergone any one-time settlement and therefore 
the disclosure in this regard is not applicable. 

29. Other General Disclosures 

1. There was no revision in the financial statements. 

11. The Company has not issued any sweat equity shares. 

iii. The Company has not issued any shares with differential voting rights 

iv. There has been change in the nature of business of the Company. 

6 
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Registered Office: 
Birla Aurora, Level 8, 
Dr. Besant Road, 
Worli, Mumbai - 400 030 

Place: Mumbai 
Date: April 30, 2025 

For and on behalf of the Board of Directors of 
Vypak Properties Private Limited 
CIN: U68100MH2024PTC424443 

Keyur Shah 
Director 
[DIN-00332145] 
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[Dllj 09199934] 


